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Commentary

3 more physical trades reported today, with only a small change to the previous level and the index ticks up on the
back of it. One Peak Downs (PLV) cargo for Sep traded at 205 for 75kT and this set the index price. 2 other cargos
in September with sellers option for PMV brands also transacted. So this is a small increase again on previous lev-
els. The major talking point of the day is the lack of offers in the market and the futures grinding higher because of
this. Appears to be some small buying interest rather than constructive position building at this stage. The physi-
cal cargos appear to have been sold by a producer to trader(s), so it will be interesting to see in the coming weeks
if these tonnes reappear in the market.
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