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DCE Coking Coal Futures Forward Curve
Sep: 280.00
2141.5 270.00
down 43 260.00
Coking Coal Index 250.00
240.00
TSI FOB PLV up 0.50 at 203.50; mtd 197.33 230.00
220.00
210.00
CFR China unch at 290; mtd 294.17 200.00
AUG SEP OCT Q4-22 Q1-23 Q2-23 Q3-23 Q4-23 CAL-24
TSI PLV FOB AUS Indicative Curve
Today's Trades
BID OFFER VALUE
No trades today
AUG 211.00 219.00 215.00
SEP 231.00 239.00 235.00
oCT 245.00 253.00 249.00
NOV 258.00 266.00 262.00
Q4-22 258.00 266.00 262.00
Q1-23 270.00 278.00 274.00
CAL-23 259.00 269.00 264.00
CAL-24 251.00 261.00 256.00
Commentary
Singapore holiday today left the futures and physical thin on the ground. Plenty of bids around still on futures but
offers are lacking following the bounce on Aug and Sep early last week. Bid levels and spread bids suggest the in-
dex needs to move up $15 over the course of the next couple of weeks and continue to move up thereafter with
Sep futures already valued over $230. European scrap prices have pushed higher although European thermal pric-
es have eased with high stock piles. Steel prices in Asia remain subdued but the market sell off has slowed.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

