
Brent

91.34 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Oct22 398.10 387.35 597.50 639.10 252

Nov22 401.60 388.85 589.25 628.35 240

Dec22 404.60 391.85 583.25 620.60 229

Jan23 407.35 395.10 578.00 614.85 220

Feb23 409.85 398.85 573.50 609.10 210

Mar23 412.10 402.60 569.25 604.35 202

Q4-22 401.45 389.35 590.00 629.35 240

Q1-23 409.77 398.85 573.58 609.43 211

Q2-23 415.52 409.35 562.08 595.68 186

Q3-23 416.43 415.52 552.75 584.68 169

CAL23 413.83 410.06 558.17 591.18 181

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Oct22 528.13 475.88 -328.75 -224.25 199

Nov22 506.40 460.97 -318.75 -221.50 188

Dec22 491.89 444.93 -313.25 -216.25 179

Jan23 479.19 432.37 -308.50 -212.50 171

Feb23 464.40 420.05 -300.75 -209.75 164

Mar23 448.76 408.85 -291.50 -207.00 157

Q4-22 508.80 460.70 -320.25 -220.75 189

Q1-23 464.12 420.42 -300.25 -209.75 164

Q2-23 423.44 388.69 -276.75 -202.25 147

Q3-23 390.92 364.02 -254.50 -194.75 136

CAL23 417.23 379.82 -273.00 -198.75 144
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Russia have said that their exports of natural gas to the 

EU will drop by 33% this year.

Brazil is in talks to boost diesel deliveries from Russia –

joining the list of non­Western countries that seem to 

be capitalising on discounted Russian oil products.

Germany warns of severe gas shortages in an upcoming 

cold winter. Whilst the EU has achieved its 80% gas 

storage use target two months ahead of November 1, 

the gas in storage covers only 20%­25% of annual 

consumption in the bloc.

Brent crude futures in the front month is trading just 

short of 50 cents up from settlement at $91.30/bbl

Volume being traded in the 380cst Sing spreads this 

morning with the Nov22/Jan23 last printing 

­$6.00/mt in 30kt OTC.

The Oct22/Nov22 Sing 0.5% spread has come off 50 cents 

from settlement, trading $10.75/mt.

The rise in demand in the HSFO market might be down to 

the increase in the use of scrubbers on freight ships. 

However, this has been met with a surge in the off­spec 

claims with 38% of claims seen by Crockett so far this 

year being to do with sulphur content.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Oct22/Nov22 -3.50 -1.50 10.75 Oct22 906.7 863.2 926.2

Nov22/Dec22 -3.00 -3.00 7.75 Nov22 888.5 849.8 908.0

Dec22/Jan23 -2.75 -3.25 5.75 Dec22 877.0 836.8 896.5

Jan23/Feb23 -2.50 -3.75 5.75 Jan23 873.5 827.5 886.5

Feb23/Mar23 -2.25 -3.75 4.75 Feb23 861.3 818.9 874.3

Mar23 847.9 811.4 860.9

Q4-22/Q1-23 -8.32 -9.50 19.92 Q4-22 890.8 850.0 910.3

Q1-23/Q2-23 -5.75 -10.50 13.75 Q1-23 860.9 819.3 873.9

Q2-23/Q3-23 -0.92 -6.17 11.00 Q2-23 832.1 798.0 839.0

Q3-23 801.0 779.5 807.3

CAL23/CAL24 7.75 -2.50 28.63 CAL23 823.1 789.9 831.1

EW SPREAD

EW380 EW0.5%

Oct22 -10.75 41.60

Nov22 -12.75 39.10

Dec22 -12.75 37.35

Jan23 -12.25 36.85

Feb23 -11.00 35.60

Mar23 -9.50 35.10

Q4-22 -12.10 39.35

Q1-23 -10.92 35.85

Q2-23 -6.17 33.60

Q3-23 -0.92 31.93

CAL23 -5.25 33.02

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

4.50

16 September 2022

TIME SPREADS FUEL 

Rott 0.5%

8.25

6.00

5.25

4.25

16.42

11.50

9.33

27.1

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation 

of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your 

investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading 

decisions taken based on this communication. Trading swaps and over­the­counter derivatives, exchange­traded derivatives, and options involve substantial risk and are not 

suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied 

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial 

Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a 

private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be 

found on our website at freightinvestorservices.com

700

750

800

850

900

950

0.1 Rott GO ICE LSGO SGO 10ppm

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Morning Report 

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |


