
Brent

89.19 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Oct22 388.80 370.05 591.70 648.85 279

Nov22 390.30 372.05 576.95 622.10 250

Dec22 392.05 374.55 568.95 606.10 232

Jan23 394.05 377.80 562.20 596.60 219

Feb23 396.05 381.80 556.45 590.10 208

Mar23 398.05 385.80 551.70 584.35 199

Q4-22 390.40 372.20 579.20 625.70 254

Q1-23 396.05 381.80 556.78 590.35 209

Q2-23 401.88 393.13 544.87 575.68 183

Q3-23 403.22 399.55 535.53 563.93 164

CAL23 400.09 393.47 541.18 570.89 177

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Oct22 570.90 519.90 -368.00 -241.00 203

Nov22 530.78 489.22 -344.25 -239.25 187

Dec22 507.74 468.10 -330.75 -236.50 177

Jan23 491.66 449.20 -323.50 -230.50 168

Feb23 474.66 431.05 -314.25 -222.75 160

Mar23 457.66 414.01 -304.00 -215.50 154

Q4-22 536.45 492.37 -347.75 -238.75 189

Q1-23 474.66 431.42 -314.00 -222.75 161

Q2-23 427.47 391.53 -284.50 -209.00 143

Q3-23 393.72 366.36 -261.50 -202.00 132

CAL23 422.56 383.84 -281.50 -206.50 141
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The Nuclear Industry Association has welcomed EDF’s 

plan to extend the lifespan of two domestic nuclear 

power plants as Britain looks to ensure a secure supply 

of power going forwards.

The US is planning to announce fresh sanctions on 

Iranian oil from today that will focus on entities that are 

facilitating oil trade. This seems a complete Uturn as 

earlier this month, a new nuclear deal between the 

nations seemed “imminent” yet this deal is yet to be 

anchored.

TotalEnergies joins other energy firms to have observed 

“unauthorised drone activity” near one of its offshore 

oil and gas facilities in the North Sea.

Fuel oil markets have been more active across the Asian 

session as APPEC rolled to a close. Jan23 Singapore 0.5% 

marine fuel flat price is still trading actively in Asia. 

3.5% Rotterdam barge crack last traded at minus 

$26.50/bbl in the front month.

No colour yet on the low sulphur cracks for Euro and Sing. 

The Sing 0.5% crack is valued between a wide bid/offer 

spread of $2.60. We have it roughly at $14.20/bbl for 

Oct22.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Oct22/Nov22 -1.50 -2.00 26.75 Oct22 941.7 890.0 959.7

Nov22/Dec22 -1.75 -2.50 16.00 Nov22 903.1 861.3 921.1

Dec22/Jan23 -2.00 -3.25 9.50 Dec22 881.8 842.6 899.8

Jan23/Feb23 -2.00 -4.00 6.50 Jan23 872.7 827.0 885.7

Feb23/Mar23 -2.00 -4.00 5.75 Feb23 857.7 812.8 870.7

Mar23 842.7 799.8 855.7

Q4-22/Q1-23 -5.65 -9.60 35.35 Q4-22 908.9 864.6 926.9

Q1-23/Q2-23 -5.83 -11.33 14.67 Q1-23 857.7 813.2 870.7

Q2-23/Q3-23 -1.33 -6.42 11.75 Q2-23 818.8 784.7 829.3

Q3-23 788.9 765.9 796.9

CAL23/CAL24 12.50 -1.00 26.43 CAL23 813.0 777.3 822.7

EW SPREAD

EW380 EW0.5%

Oct22 -18.75 57.15

Nov22 -18.25 45.15

Dec22 -17.50 37.15

Jan23 -16.25 34.40

Feb23 -14.25 33.65

Mar23 -12.25 32.65

Q4-22 -18.20 46.50

Q1-23 -14.25 33.57

Q2-23 -8.75 30.82

Q3-23 -3.67 28.40

CAL23 -7.00 29.71

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

5.75

30 September 2022

TIME SPREADS FUEL 

Rott 0.5%

14.75

8.00

6.75

4.75

22.42

11.92

9.33

28.6

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation 

of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your 

investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading 

decisions taken based on this communication. Trading swaps and overthecounter derivatives, exchangetraded derivatives, and options involve substantial risk and are not 

suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied 

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial 

Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a 

private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be 

found on our website at freightinvestorservices.com

700

750

800

850

900

950

1000

0.1 Rott GO ICE LSGO SGO 10ppm

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Morning Report 

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |


