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Paper continued to push today on the back of a combination of 

physical rates improving in both basins and concerns super 

typhoon Hinnamnor was going to cause serious disruption as it 

heads into the East China Sea. The 5TC index has jumped over 

100% in the last two days but there is still some way to go to 

justify the current premium prompt paper holds over sport. Next 

week could be a very interesting week all things considered. 

Good weekend to all.

Another bullish day on Panamax paper as we continued to see 

hedging and short covering driving rates higher across the 

curve. Sept climbed to $12500 high, Q4 tested $15000 

resistance in some good volume and Cal23 tested resistance at 

$12000. With the index continuing to tick upwards the tone is 

cautiously optimistic however there will need further follow 

through if these premiums are to be maintained and bring into 

question the longevity of the current squeeze.     
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