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The cape market exploded into life in the morning with Q4 

gapping up from 14k to 15k in a trade or two with not much 

reasoning behind the aggression. The result was a choppy 

morning which resulted in the prompt trading in $500 increments 

for no apparent reason which left many scratching their heads. 

The index remained fairly flat which resulted in a lacklustre end to 

the week in volume terms although there was some support down 

the curve. 

As the physical continues to tick up we saw further gains 
today on panamax paper with Sept pushing up sharply from 
$14500 to $15250 high and Q4 testing and breaking 
$16000 resistance, while further out levels remained range 
bound through most of the day only softening a touch at the 
close. Prompts remained well bid at the close however and 
with Capes up the tone  remains positive with the sharp 
nudge up on the index adding further confidence.
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