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It was a bullish day for the Capesizes which caused FFAs to close 

$2000 up on the prompt contracts. Rumours C5 was fixing 8.25 

started the buying interest, which remained after the index added 

just over 12% to the headline figure. With many of the far east 

traders missing, it remains to be seen if paper can maintain the 

current premiums when viewed with fresh eyes tomorrow.

Holidays in China did little to deter buyers appetite today on 
Panamax paper with gains seen across the curve as the 
firming Cape market and steady underlying continued to 
add confidence to the market. Sept and Oct traded up to 
$16000 and $18000 highs respectively, Q4 broke $17k 
resistance to print $17250 high while further out Q1 tested 
$12000 resistance and Cal23 and cal24 traded up to 
$12500 and $11900 highs respectively. We slipped off the 
highs into the close but still finished well up on the day. 
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