
Spot

MTD

YTD

Sep 22 Sep 22

Oct 22 Oct 22

Nov 22 Nov 22

Q4 22 Q4 22

Q1 23 Q1 23

Q2 23 Q2 23

Q3. 23 Q3. 23

Q4. 23 Q4. 23

Q1. 24 Q1. 24

Cal 23 Cal 23

Cal 24 Cal 24

Cal 25 Cal 25

Cal 26 Cal 26

Cape paper exploded on the open with Oct & Q4 pushing nearly 

$2k in the early morning session. Q1 '23 onwards was 

considerably more sluggish despite the 45% jump on the 5TC 

index. The afternoon session was a complete contrast with a 

sharp sell-off erasing all the gains on the biggest moving 

contracts. Oct retraced from 19000 to 16750 & Q4 from 18900 to 

16500. A sanity check caused markets to tire and remain fairly 

steady after a very choppy mid-afternoon session. Rumours of C5 

fixing up to 10.15 should be an encouraging signs but clearly 

some are sceptical we can maintain this push.

Early bid support saw Q4 printing up to $17950 and Q1 to 
$12500 but these were the days highs as sellers showed 
their hand and gradually throughout the morning any bids 
were picked off as we shifted lower across the curve. Index 
did little to inspire buyers and sellers carried on in the 
afternoon, Sep trading down to $15400, Oct to $16500, Q4 
to $15650 and q1 to $11300. We did see light bid support 
at the close of play. Further out Cal23 traded from $12850 
to $11900 and Cal24 down to $11250.
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