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A pretty dull day for the capes with the 5 T/C up another $603/day 

to the lofty heights of $13,580/day. The paper initially opened 

firmer with Oct trading up to 17750 although sellers quickly 

returned to the market and sold the front end of the curve 

aggressively. Post index activity was limited to say the least with 

Oct trading in good size at 16250 (-750) and the Q4 also trading 

in size at the same level. The cal 23 was popular today trading in 

a narrow range (13150-13500) with the further out seeing very 

little interest.

Generally rangebound day on the Pmx, early sellers came 
in taking out any bids as we dipped $500 lower then buyers 
came in and erased the early losses. Maintained light 
support throughout the morning then after index we 
retraced slightly closing down $250 average. 
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