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The physical market lost ground in the East this morning with the 

C5 giving up 77 cents fixing in the low to mid 9's/pmt. The paper 

initially came under pressure in the morning session although 

post index better fixtures were reported in the Atlantic and we 

regained all the morning losses and closed pretty flat day on day 

for the prompt. With 94 days until xmas it's going to be interesting 

to see if there are any fireworks or xmas gifts.

We saw a sluggish opening with the Cape sentiment 
triggering some anxious selling in which we saw rates 
under pressure across the curve with prompts quickly 
giving up ave $1000 before we began to see some support 
returning midmorning. With Capes turning back up we 
began to see some confidence return to the market pulling 
back all and more of the mornings losses even despite the 
index drifting lower into the red. By the close we finished up 
on the day with Oct and Q4 trading at highs of $18100 and 
$17350 respectively, Q1 pushing back to $11750 and 
Cal23 trading $12400 with good support evident into the 
close.
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