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A very slow start to the week for the capes with little 
reported fixed in the physical market and the overall macro-
economic picture looking gloomy. The front end of the curve 
came off in thin volume in the morning session and the 
afternoon was no different. All in all, it appears that most 
market participants are content to wait and see how the 
week develops before taking on more risk.

After a wonderful weekend we walked in this morning to 
sellers from the open on Pmx, gapping down on the prompt 
periods before finding some bid support $1000 lower than 
Fridays close as Oct hit $17750 and Q4 printed down to 
$16900. These levels enticed the buyers and we witnessed 
rangebound afternoon trading $250-350 off the day’s lows 
with little change at the close. Furtherout cal23 printed 
$12250-12300 and cal24 at $11350.
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