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A lacklustre day for the capes as the physical market lost 
ground in both basins. The paper continued to trade in a 
very narrow range although we did slip down from the 
opening bell and never regained the lost ground. With the 
October contract now trading flat to the spot, the next paper 
move will be directly correlated to the physical and vice 
versa.

Generally rangebound day for the pmx with good volume 
changing hands throughout. Early sellers nudged Oct down 
to $17350 and q4 to $16400 before buyers propped the 
curve up once more and sellers retraced. Index did little to 
inspire and we saw selling once again with Oct hovering at 
$17500, q4 at $16500 and q1 at $11400. Further out cal23 
traded $12050 to $12200. 
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