Wednesday, September 7, 2022

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOLA UREA: The Urea market continues to drift in NOLA as this week goes on ahead of the
Indian tender. Values on Q4 futures ate now seen below $650 for Q4 and right around $650 for Q1.
That being said we’re still seeeing thin activity ahead of the Indian tender prices set to be revealed on
Friday. The two trades today in the futures market were $635 for OCT and $650 for MAR only $20
carry between OCT & MAR contracts. Buyers are around $640ish but sellers aren’t willing to push
that low just yet.

INTL: A quiet day in the INTL market as players begin to look ahead to numbers from the Indian
tender, we have heard numbets ranging from 670 / 710 for LC1. The consensus is that we should
hear on Friday. The market continued to be seller heavy, unsurprisingly, however offers didn’t seem as
keen to chase bids as Tuesday. Dutch TTF saw another decline throughout the day, as “EU to
propose price cap on Russian gas” von der Leyen said (Reuters). However, this is still not near the
believed levels required for Europe to start production again at the halted plants.
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