Friday, September 9, 2022

Fertilizer Derivatives End of Day Report

FUTURES MARKET COMMENTARY

NOLA UREA: Hard to really gauge what NOLA did today, we saw phys trade near last done
levels with NOV trading again at $640 and 1H SEPT trading at $645. On futures — the DEC+MAR
pkg traded twice at $680 & $685 (in that order) but it’s odd because NOV was offered $665 shortly
on the follow. Market seems just a bit out of whack, maybe hoping for more conviction that we
didn’t see after the tonnage was annouced in this most recent Indian Tender today. We will likely
sec a shake up in the market after L1 prices are annouced over the weekend, along with the USDA
report coming out on Monday as well, not to mention the kick off of the TFI conference.

INTL: A quiet Friday to end the week as there was an absence of sentiment given by the Indian
tender announcement. Most players sat on the side-lines as they wait to see the direction after some
clearer news next week. There was interest on both sides for AG and Egypt, but without clear
direction we saw some wide spreads. AG traded at $692.5 for Sept later in the day, we had buying
interest on the follow, but it seemed sellers had gone quiet.
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