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Brent Nov 22 Morning Technical Comment — 60 Min
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Synopsis - Intraday

o Price is above the 8—21 period EMA’s Chart source Bloomberg
J RSl is above 50 (66)
. Stochastic is overbought

. Price is above the daily pivot point USD 91.38

J Technically bearish on Friday with key near-term resistance to USD 93.72, the futures were moving higher on the back
of a positive divergence. The futures continue to move higher with price above the 8-21 period EMA’s supported by the
RSI above 50.

J Downside moves that hold at or above USD 89.48 will support a near-term bull argument, below this level the USD

87.24 fractal support becomes vulnerable.

J The upside move above the USD 93.72 resistance means the near-term technical although bearish now has a neutral
bias. However, the daily technical continues to remain vulnerable to further tests to the downside below USD 99.27,
above this level the current Elliott wave cycle will have a bearish bias. The futures are currently trading around the 200-
period MA, if we hold above this average it will support a near-term bull argument; however, if we trade back below
and close below it (currently USD 93.64) then we could see technical sellers enter the market.

J Technically bearish with a neutral bias, we maintain our view based on our wave analysis that this upside moves looks
to be countertrend.
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