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Synopsis - Intraday Source Bloomberg
° Price is above the 8—21 period EMA’s
° RSl is above 50 (61)
. Stochastic is overbought
° Price is below the daily pivot USD 18,583
[ ]

The downside move in the futures held above the USD 16,558 support yesterday, resulting in the futures moving higher
post index. Price is above the 8-21 period EMA’s supported by the RSl above 50, intraday price and momentum are con-
flicting.

. A close on the 4-hour candle above USD 18,583 with the RSl at or above 64 will mean price and momentum are aligned
to the buyside. Likewise, a close below this level will mean it is aligned to the sell side. Key support remans unchanged
at USD 16,558, as noted yesterday, downside moves that hold at or above this level will support a bull argument, which
has been the case.

The futures have traded above the USD 20,125 in the late Asian session meaning we now have a negative divergence
with the RSI, the RSl is also below its MA. The divergence is not a sell signal. It is a warning that we have the potential to
see a momentum slowdown. For this reason, the futures are not considered a technical buy whilst the divergence is in
play.
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