EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Panamax Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Panamax Oct 22 Mormng Technical Comment 240 Min

12000

Start: 08/05 04:47 End: 09/19 02:29
2 MPATCM] FISL Index - Last Price

M Close on 03/23 ---- 29875.00

Start on 08/05| 08:00 17300.00

- EMAVG (8) on/Close 16342.7764

MEMAVG (21) on Close 16645.6191

10000

P4TCM1 FISL
ST 45.52

) 1 I I
I I 1ol 1 I I | T 1 I I
I I 1ol 1 I I | [ I ] ] I I 20
L I e I I L ! T I L I ! | I |
T T T T T T T | T T T T T T T
L | 1 I I | [ I I 1 I I | 1 100
PATCMIFTSL I 1 1 1 1 et I I 1 | t I 1
WSi6W $K(12,3) 8.5158 1 t t 1 t oot t i 1 t 1 t 1 50
MSlow 3D(3) 119221 ! 1 H t =it ! ! 1 ¥ ! s
AR i i e s S S s ) HE Sob8

! 1 L ! L
05 08 09 10 12 15 16 17 18 19 22 23 24 25 26 30 31|01 02 05 06 07 08 09 12 13 14 15 16
Sep 2!

Current Price

S2 14,407 |R2 16,791 15,250 Stochastic oversold RSI below 50

Synopsis - Intraday Source Bloomberg

° Price is between the 8—21 period EMA’s

. RSl is above 50 (61)

° Stochastic is overbought

° Price is below the daily pivot level USD 18,666

° Technically bullish on the intraday on the 14/09 we noted that the futures were trading below trend support, warning the
technical bias could be turning negative. We also noted that below USD 16,000 the intraday technical was bearish. The fu-
tures broke trend and fractal support resulting in further moves to the downside, price is below the 8-21 period EMA’s sup-
ported by the RSI below 50, intraday price and momentum are aligned to the Sell side.

] A close on the 4-hour candle above USD 16,450 with the RSl at or above 59.5 will mean price and momentum are aligned to
the buyside. Upside moves that fail at or below USD 17,919 will leave the futures vulnerable to further tests to the down-
side, above this level the futures will have a neutral bias. Likewise, a close above USD 16,375 will mean that momentum is
improving based on price, warning resistance levels could be tested.

o Technically bearish with the recent upside move looking like it was a countertrend wave 4, we now have a near-term down-
side target at USD 13,675.
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