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Sep22 at 270 in 1kt
SEP 267.00 273.00 270.00 Q422 at 275 in 1kt/Mth
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Commentary

CFR China prices have found some support over the last few days with some reported interest in securing US cargos
which have become available albeit in short supply. There were reports of an Oak Grove offer at 335 which is still a
way off China bid levels. With the ongoing energy crisis, it's unlikely we will see too many US cargos making it to Asia.
Australian PLV was only bid at 250 today but one has to assume this price level is more of a floor; especially as now
we see some price support on steel futures creeping in with (Electric Ark) mills closing and leaving blast furnaces the
only viable option.
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