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DCE Coking Coal Futures Forward Curve
Jan: 2006; 300.00
down 11 290.00
Coking Coal Index 280.00
270.00
260.00
TSI FOB PLV down 20.50 at 250.50; mtd 250.00
270.45 240.00
230.00
CFR China unch at 295.0; mtd 288.02 220.00
210.00
200.00
SEP  OCT NOV Q4-22 Q1-23 Q2-23 Q3-23 Q4-23 CAL-24
BID OFFER VALUE Oct at 248 in 4kT
SEP 257.00 263.00 260.00
oCT 244.00 250.00 247.00
NOV 255.00 261.00 258.00
DEC 266.00 272.00 269.00
Q4-22 253.00 263.00 258.00
Q1-23 287.00 297.00 292.00
CAL-23 272.00 282.00 277.00
CAL-24 262.00 272.00 267.00
Commentary
Reports of a physical trade today part fixed priced at 252 and part index linked. BMA sold 75kT of which 25kT was
Peak downs coal sold at a fixed price of 252. A further 10kT of Peak Downs was index linked and the balance 40kT of
cargo was also index linked for premium mid vol Goonyella coal. This naturally led the index lower and saw some sell-
ing on October with 248 trading a few times. There were bids on the follow at a slightly lower level but further selling
interest was limited. We have now come off approx. $50 on Oct futures since the end of August. Forward contracts
are also lower but Nov onwards the market remains relatively well bid. If the outlook is still bleak then the contango
presents healthy levels for sellers.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com



http://www.freightinvestorservices.com

