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Tanker FFA Report  

07/09/22 

News Headlines 

Bloomberg) -- China’s oil markets face a rocky few weeks as authorities enforce some of the strictest curbs on 
citizens since the pandemic began. 
 
OIL FUTURES: Oil Hits Lowest Since January on Demand Concerns 
 
MARKETS NEWS: 
Saudi Arabia Cuts Oil Prices for Asia and Europe as Demand Cools 
Libya Oil Output Drops Slightly as Two Fields See Power Problems 
Biden Team Sees Easing Pump Price as Payoff From Russia Oil Cap 
US Sees Russia Oil Output Costs Around $44 to Be Price Cap Guide 
OIL DEMAND MONITOR: Europe’s Diesel Recovery Looks Shaky 
 
PIPELINE/REFINERIES NEWS: 
WOODMAC REFOUT RECAP: Wynnewood, Bratislava, Pembroke 
BP Says Whiting Refinery’s Largest Crude Unit Back in Service 
UK Oil, Gas Industry Urges PM to Speed New North Sea Licenses( 

                                  

                                    

   

                              

                                  

                                  

    

                                  

                 

                 

Yesterday’s Trade Recap: 
TC2 activity finally picked up after a couple of weeks of decline, spot index assessment up 15 points to 
ws215.56 and was reflected with a Balmo ND print at 250. Sep/Oct traded -37 (231.5 v 268.5) and October 
later independently at 270, Nov+Dec Strip went through at 295. Cal28 traded in a few clips at $28/mt.  
TC5 was quiet, with a cross of September at 303. 
TC6 Sep/Oct traded -60 (180 v 240) and Q4 at 302.5. 
After an extended weekend TC14 was subdued, Q1(23) trading $40.15/mt a few times.  
TC17 Q4 went through early in the day, initially at 387 then firming to 389. 

 
TD3C Sep/Oct traded around 100kt at -1 (71 v 72) and Sep outright 70.5. Q4/Q1 spread traded 14.70 v 13.10/
mt. 
TD20 Sep/Oct traded the same level as Monday, -5.5 (121.5 v 127). 
USGC Aframax September printed 210, Oct opened at 230, fell to a daily low of 225; either side of crosses of 
227.5. Further out the Cal23 traded $33.50/mt. 

http://www.freightinvestorservices.com


 

 

 

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120 

|   EMISSIONS   |   OIL   |   FERROUS   |   FREIGHT   |   AGRI   |   METALS   |   ENERGY   |   PHYSICAL FREIGHT   | 

 

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the 

solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without 

considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not 

responsible for any trading decisions taken based on this communication. Trading swaps and over -the-counter derivatives, exchange-traded derivatives, and options 

involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for 

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written  consent. Freight Investor Services Ltd (FIS) is 

authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd 

('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has su bsidiary offices in India and Shanghai. 

Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information 

about FIS including the location of its offices can be found on our website at freightinvestorservices.com 

TC2 ws $/mt   TC5 ws $/mt   TC6 ws $/mt   TC14 ws $/mt 

Balmo 250.00 33.950   Balmo 302.75 68.179   Balmo 200.00 13.680   Balmo 186.50 36.759 

Aug-22 242.00 36.938   Aug-22 303.75 63.619   Aug-22 193.50 16.929   Aug-22 182.50 40.898 

Sep-22 272.00 39.178   Sep-22 282.50 64.295   Sep-22 247.50 20.417   Sep-22 207.50 43.461 

Oct-22 288.50 41.012   Oct-22 285.50 65.308   Oct-22 298.50 24.727   Oct-22 220.50 44.545 

Q4(22) 287.50 39.043   Q4(22) 286.00 64.407   Q4(22) 302.50 20.691   Q4(22) 218.00 42.968 

Q1(23) 35.40 35.400   Q1(23) 56.20 56.750   Q1(23) 20.35 20.350   Q1(23) 40.00 7.884 

Q2(23) 29.05 23.250   Q2(23) 45.75 41.300   Q2(23) 15.20 15.200   Q2(23) 31.60 27.750 

CAL(23) 28.00 28.000   CAL(23) 46.45 46.450   CAL(23) 15.45 12.500   CAL(23) 32.35 32.350 

CAL(24) 27.65 27.650   CAL(24) 44.80 44.800   CAL(24) 15.90 15.450   CAL(24) 31.45 31.450 

                              

Flat Rate 13.58     Flat Rate 22.52     Flat Rate 6.84     Flat Rate 19.71   

Spot 215.56     Spot 310.71     Spot 165.63     Spot 158.33   

MTD 206.11     MTD 307.86     MTD 163.75     MTD 158.12   

                              

TD3C ws $/mt   TD20 ws $/mt   TD25 ws $/mt   BLPG1   $/mt 

Balmo 69.75 14.048   Balmo 120.75 18.668   Balmo 210.50 39.406   Balmo     

Aug-22 70.50 14.803   Aug-22 122.00 20.098   Aug-22 210.00 43.571   Aug-22   65.000 

Sep-22 71.50 14.904   Sep-22 127.50 20.485   Sep-22 226.50 44.741   Sep-22   67.000 

Oct-22 73.50 14.904   Oct-22 130.00 20.485   Oct-22 232.75 44.741   Oct-22   67.750 

Q4(22) 73.00 14.702   Q4(22) 130.00 20.098   Q4(22) 232.75 43.571   Q4(22)   67.500 

Q1(23) 13.10 13.100   Q1(23) 17.85 17.850   Q1(23) 39.75 39.750   Q1(23)   58.750 

Q2(23) 11.05 10.200   Q2(23) 15.30 14.050   Q2(23) 32.85 31.350   Q2(23)   54.500 

CAL(23) 11.60 11.600   CAL(23) 15.75 15.750   CAL(23) 34.50 34.500   CAL(23)   56.000 

CAL(24) 12.15 12.150   CAL(24) 15.05 15.050   CAL(24) 33.80 33.800   CAL(24)   50.500 

                            

Flat Rate 20.14     Flat Rate 15.46     Flat Rate 18.72     Spot 63.43   

Spot 70.73     Spot 126.59     Spot 205.36     MTD 63.39   

MTD 73.72     MTD 127.46     MTD 206.52           
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