
Brent

88.14 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Nov22 381.60 361.85 570.85 615.30 253

Dec22 383.85 364.85 562.35 602.05 237

Jan23 386.10 368.60 556.10 593.55 225

Feb23 388.35 372.35 550.85 587.05 215

Mar23 390.35 376.10 546.35 582.05 206

Apr23 392.10 379.85 542.35 577.55 198

Q1-23 388.25 372.35 551.10 587.55 215

Q2-23 393.77 383.52 538.93 573.55 190

Q3-23 395.10 390.35 529.35 561.05 171

Q4-23 390.85 390.93 520.35 548.55 158

CAL23 392.00 384.29 534.93 567.68 183

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Nov22 563.05 524.30 -373.75 -270.75 189

Dec22 535.94 498.95 -357.50 -261.75 179

Jan23 516.11 478.44 -346.00 -253.50 170

Feb23 495.55 458.97 -333.00 -244.25 163

Mar23 474.47 438.83 -318.50 -233.00 156

Apr23 457.99 426.21 -307.75 -228.50 150

Q1-23 495.40 458.70 -332.50 -243.50 163

Q2-23 450.21 415.49 -305.00 -225.50 145

Q3-23 410.38 390.11 -276.25 -219.50 134

Q4-23 407.93 372.89 -278.50 -215.25 130

CAL23 440.97 409.31 -298.00 -226.00 143
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Brent crude futures jumped more than $4 in today’s 

trading as the market weighs up the consideration of a 

drastic production cut by OPEC. The cartel is thinking of 

a slash by 1 million barrels per day.

The front month contract hit the intraday high of 

$89.82/bbl at 1440 BST.

Saudi Arabia may increase the prices of its crude oil 

exports to Asia next month in response to signs of 

recovering crude demand in one of its biggest markets 

and the new batch of fuel export quotas issued by 

Beijing.

Low sulphur cracks came off in the evening window. 

Nov22 Euro 0.5% crack toppled to a low of $3.40/bbl 

from $3.90/bbl pre window. There was some recovery as 

we approached close, last printing $3.70/bbl 1645 BST. 

Sing 0.5% crack front month closed at $10.50/bbl – 67 

cents lower than previous settlement.

3.5% Rotterdam barges crack traded down to minus 

$26.30/bbl in the front month – over $1 lower than 

Friday’s settlement.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov22/Dec22 -2.25 -3.00 13.25 Nov22 926.6 886.1 944.6

Dec22/Jan23 -2.25 -3.75 8.50 Dec22 901.8 863.8 919.8

Jan23/Feb23 -2.25 -3.75 6.50 Jan23 888.7 847.0 902.2

Feb23/Mar23 -2.00 -3.75 5.00 Feb23 870.4 831.3 883.9

Mar23/Apr23 -1.75 -3.75 4.50 Mar23 851.3 814.9 864.8

Apr23 838.1 806.1 850.1

Q1-23/Q2-23 -5.52 -11.17 14.00 Q1-23 870.2 831.0 883.7

Q2-23/Q3-23 -1.33 -6.83 12.50 Q2-23 832.0 799.0 844.0

Q3-23/Q4-23 4.25 -0.58 12.50 Q3-23 795.0 780.5 805.5

Q4-23 789.3 763.8 798.8

CAL23/CAL24 9.50 -4.00 30.14 CAL23 821.6 793.6 833.0

EW SPREAD

EW380 EW0.5%

Nov22 -19.75 44.45

Dec22 -19.00 39.70

Jan23 -17.50 37.45

Feb23 -16.00 36.20

Mar23 -14.25 35.70

Apr23 -12.25 35.20

Q1-23 -15.90 36.45

Q2-23 -10.25 34.62

Q3-23 -4.75 31.70

Q4-23 0.08 28.20

CAL23 -7.25 32.74
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