
Brent

94.57 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Nov22 382.50 376.25 614.90 667.60 291

Dec22 388.50 379.00 602.90 646.85 268

Jan23 393.25 382.75 593.90 632.85 250

Feb23 397.25 386.50 587.15 622.85 236

Mar23 401.00 390.50 581.40 616.10 226

Apr23 404.50 394.25 576.90 610.60 216

Q1-23 397.15 386.60 587.50 623.95 237

Q2-23 407.58 397.75 572.90 606.18 208

Q3-23 409.83 403.83 562.23 594.18 190

Q4-23 403.58 401.75 552.48 583.93 182

CAL23 404.54 397.48 568.78 602.06 205

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Nov22 643.83 584.08 -411.50 -292.75 232

Dec22 611.50 557.86 -397.00 -290.00 214

Jan23 587.29 535.86 -386.75 -285.75 201

Feb23 561.92 513.48 -372.00 -277.25 190

Mar23 533.99 490.86 -353.50 -265.25 180

Apr23 510.43 469.23 -338.00 -253.00 172

Q1-23 561.10 513.36 -370.75 -276.00 190

Q2-23 500.07 449.34 -334.75 -241.00 165

Q3-23 453.49 408.04 -301.00 -217.75 152

Q4-23 449.89 381.59 -301.00 -199.50 149

CAL23 491.13 438.09 -327.00 -233.50 164

11 October 2022

Oil and Energy Market News

Fuel Oil Market News

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Evening Report 

300

350

400

450

500

550

600

650

700

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

The chairman of the US Foreign Relations Committee 

had called for an “immediate freeze” on all aspects of 

cooperation that the nation has with Saudi Arabia. This 

comes after the US have accused Saudi of underwriting 

Russia’s war in Ukraine as the production cut will raise 

oil prices.

‘Just Stop Oil’ protestors blocked emergency vehicles 

such as fire engines in London today by sitting in the 

road, with some going as far as to glue themselves to 

the surface. The protests have picked up in intensity and 

frequency amid the granting of new oil exploration 

licenses by the UK government.

Brent crude futures have dropped almost two dollars in 

today’s trading, ending a 5­day consecutive gaining 

streak. Last night’s settlement was $96.19/bbl in the 

front month.

After Sing 0.5% Nov22/Dec22 spreads have had a 

dramatic upward squeeze over the course of the week to 

a high of $23.25/mt settlement yesterday, we finally saw 

weakening to an intraday low of $19.50/mt.

The high sulphur EW continues to shrink, hitting a low of ­

$6.00/mt Nov22 after the window. For perspective, the 

same contract was pegged at 

­$21.00/mt this time last week.

3.5% Rotterdam barges crack traded a 75 cents range 

today but upon UK close, it is printing fairly flat with 

previous settlement. Last traded ­$32.45/bbl in the front 

month; 6 cents down from last night.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov22/Dec22 -6.00 -2.75 20.75 Nov22 1004.3 960.3 1026.3

Dec22/Jan23 -4.75 -3.75 14.00 Dec22 980.0 936.9 1000.0

Jan23/Feb23 -4.00 -3.75 10.00 Jan23 964.5 918.6 980.5

Feb23/Mar23 -3.75 -4.00 6.75 Feb23 943.2 900.0 959.2

Mar23/Apr23 -3.50 -3.75 5.50 Mar23 919.0 881.4 935.0

Apr23 900.9 863.5 914.9

Q1-23/Q2-23 -10.43 -11.15 17.77 Q1-23 942.3 900.0 958.3

Q2-23/Q3-23 -2.25 -6.08 12.00 Q2-23 893.7 847.1 907.7

Q3-23/Q4-23 6.25 2.08 10.25 Q3-23 851.3 811.9 863.3

Q4-23 843.5 783.3 853.5

CAL23/CAL24 14.00 0.75 50.33 CAL23 882.7 835.6 895.7

EW SPREAD

EW380 EW0.5%

Nov22 -6.25 52.70

Dec22 -9.50 43.95

Jan23 -10.50 38.95

Feb23 -10.75 35.70

Mar23 -10.50 34.70

Apr23 -10.25 33.70

Q1-23 -10.55 36.45

Q2-23 -9.83 33.28

Q3-23 -6.00 31.95

Q4-23 -1.83 31.45

CAL23 -7.50 33.28

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

5.75

11 October 2022

TIME SPREADS FUEL 

Rott 0.5%

12.00

9.00

6.75

4.50

14.60

10.67

9.75

50.7

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation 

of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your 

investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading 

decisions taken based on this communication. Trading swaps and over­the­counter derivatives, exchange­traded derivatives, and options involve substantial risk and are not 

suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied 

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial 

Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a 

private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be 

found on our website at freightinvestorservices.com

700

750

800

850

900

950

1000

1050

0.1 Rott GO ICE LSGO SGO 10ppm

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Evening Report 

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |


