
Brent

90.22 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Nov22 356.50 350.75 592.10 645.75 295

Dec22 363.50 354.25 578.85 625.75 272

Jan23 368.75 359.00 570.60 612.00 253

Feb23 373.75 364.25 565.10 602.25 238

Mar23 378.50 369.50 560.35 594.75 225

Apr23 383.00 374.75 556.60 589.00 214

Q1-23 373.65 364.25 565.35 603.00 239

Q2-23 387.08 379.50 553.68 585.08 206

Q3-23 392.75 387.92 545.85 574.08 186

Q4-23 388.33 388.00 538.35 564.50 177

CAL23 385.46 379.92 550.81 581.67 202

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Nov22 675.50 613.75 -440.00 -318.75 236

Dec22 621.72 569.28 -406.25 -297.75 215

Jan23 590.79 538.45 -389.00 -285.50 202

Feb23 560.63 510.85 -369.25 -272.75 191

Mar23 530.48 482.88 -348.75 -257.75 182

Apr23 505.05 460.12 -331.50 -245.75 174

Q1-23 560.65 510.75 -369.00 -272.00 192

Q2-23 491.54 442.33 -325.00 -236.75 167

Q3-23 445.59 407.59 -292.50 -221.50 153

Q4-23 437.24 383.55 -287.25 -207.00 150

CAL23 483.75 436.05 -318.50 -234.25 165
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Joe Biden has ordered government officials to prepare 

for further releases of crude oil from the nation’s 

emergency reserves. It is worth noting, though, that 

today’s expected release of 15 million barrels is part of 

the initial 180 million barrels announced earlier this 

year.

Brent crude futures have risen since yesterday 

afternoon’s drop as players jumped into riskier assets 

such as commodities after gains in the broader equity 

markets. This was bolstered by signs of renewed fuel 

demand from top oil importer China. Front month 

futures are currently trading around $90.25/bbl, from a 

$90.03/bbl settlement.

Low sulphur cracks for Sing and Euro are trading flat with 

yesterday’s settlement of $13.00/bbl and $4.50/bbl, 

respectively.

The gasoil EW diff has fallen to levels below $70/bbl 

again, settling yesterday evening at $72/bbl.

According to Kpler shipping data  Greek exports of high 

sulfur fuel oil to the AmsterdamRotterdamAntwerp 

region reached an alltime high for the month of 

September, hitting 750,000 barrels.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Nov22/Dec22 -7.00 -3.50 20.00 Nov22 1006.0 964.5 1032.0

Dec22/Jan23 -5.25 -4.75 13.75 Dec22 961.2 923.5 985.2

Jan23/Feb23 -5.00 -5.25 9.75 Jan23 942.5 897.5 959.5

Feb23/Mar23 -4.75 -5.25 7.50 Feb23 917.4 875.1 934.4

Mar23/Apr23 -4.50 -5.25 5.75 Mar23 892.0 852.4 909.0

Apr23 873.0 834.9 888.0

Q1-23/Q2-23 -13.43 -15.25 17.92 Q1-23 917.3 875.0 934.3

Q2-23/Q3-23 -5.67 -8.42 11.00 Q2-23 864.3 821.8 878.6

Q3-23/Q4-23 4.42 -0.08 9.58 Q3-23 826.3 795.5 838.3

Q4-23 815.6 771.5 825.6

CAL23/CAL24 -3.75 -9.50 45.00 CAL23 855.9 816.0 869.2

EW SPREAD

EW380 EW0.5%

Nov22 -5.75 53.65

Dec22 -9.25 46.90

Jan23 -9.75 41.40

Feb23 -9.50 37.15

Mar23 -9.00 34.40

Apr23 -8.25 32.40

Q1-23 -9.40 37.65

Q2-23 -7.58 31.40

Q3-23 -4.83 28.23

Q4-23 -0.33 26.15

CAL23 -6.00 30.86

Contact US:

Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643

Jessie Deng Jarryd Smith

Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

4.75

19 October 2022

TIME SPREADS FUEL 

Rott 0.5%

13.25

8.25

5.50

3.75

11.67

7.83

7.50

21.6

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation 

of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your 

investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading 

decisions taken based on this communication. Trading swaps and overthecounter derivatives, exchangetraded derivatives, and options involve substantial risk and are not 

suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied 

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial 

Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, 

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a 

private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be 

found on our website at freightinvestorservices.com

700

750

800

850

900

950

1000

1050

0.1 Rott GO ICE LSGO SGO 10ppm

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

Fuel Oil Daily Morning Report 

| EMISSIONS   | OIL | FERROUS   | FREIGHT   | AGRI   | METALS   | ENERGY   | PHYSICAL FREIGHT   |


