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Oil and Energy Market News Brent

Liz Truss resigned this afternoon, making her the 92.15 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
shortest serving UK Prime Mlnlste.r in hlstory at a measly 364.20 355.45 595.05 651.85 296

2 months. She was formerly the oil economist for Shell
before her political career. 370.45 358.70 584.05 632.35 274

Asian fuel sellers are increasing shipments of diesel and L 363.20 973-95 ST 255

other fuels to desperate EU buyers and benefiting from 379.70 368.20 569.05 607.35 239
the premium that the European buyers are willing to

pay amid the continental energy prices. Loadings of 384.20 373.20 565.05  599.60 226
gasoil from China and South Korea to northwestern 388.45 378.20 561.30 593.60 215
Europe this month could reach 289,000 tons, up from

137,500 tonnes in September. 379.70 368.20 569.90 608.25 240

After a volatile day of trading, a sell off during and after 292:20 S82.18 291:88 269:60 01

the window saw a higher crude fall past yesterday’s 397.70 391.12 548.05 577.93 187

closing price of $92.41/bbl — printing around the
$92.20/bbl level at 1700 BST. 393.28 391.20 538.38 568.10 177

390.72 383.33 553.55 585.98 203
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
3.5% Rotterdam barges crack reversed its recent gains in 645.72 599.47 -414.75 231
today’s trading — dropping $2 to trade last at -$32.80/bbl
ey agne  LToPRing > >32.80/ 506.45  540.65  -382.75 214
567.47 515.35 -367.00 200
Gasoil EW tightened today, printing -$55.00/bbl from 539.43 486.14 350.00 189
yesterday’s close of -$62.50/bbl for Nov22. : : Loos
511.33 456.56 -330.50 181
It is expected for November arbitrage arrivals from the
West to be higher than October, which would likely weigh e e U
on the LSFO fundamentals to an extent. A Singapore- 539.40 485.94 -349.25 190
based trader told Platts: “Japan and South Korea are
steadily taking in LSFO cargoes. The second half of 475.08 417.92 -309.50 166

November can be a bit weaker, but the first half looks

431.58 383.26 -281.25 150
supported,”

426.01 359.21 -281.00 145

468.02 411.60 -305.25 163
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott0.1  SGO 10ppm  ICE GO

Nov22/Dec22 -6.25 11.00 19.50 983.9 954.9 1009.9
Dec22/Jan23 -4.75 8.50 14.50 942.9 908.4 966.9
Jan23/Feb23 -4.50 6.50 10.50 925.7 878.6 942.7
Feb23/Mar23 -4.50 4.00 7.75 902.1 854.3 919.1
Mar23/Apr23 -4.25 3.75 6.00 878.5 829.8 895.5
861.0 813.7 876.0
Q1-23/Q2-23 902.1 854.1 919.1
Q2-23/Q3-23 853.0 800.7 867.3
Q3-23/Q4-23 817.3 774.4 829.3
809.3 750.4 819.3

CAL23/CAL24 ; . 845.4 794.9 858.7
EW SPREAD

——0.1 Rott GO ——ICE LSGO ——SGO 10ppm
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