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Golden Week impacted heavily on Cape FFA volumes as we 

kicked off the week. Despite the choppy morning which saw 

Oct trade in a tight range we did see a better index than 

expected which resulted in a positive afternoon for the 

prompt contracts, while Q1 onwards remained largely 

unchanged on the day. Rumours of C3 being bid higher for 

end Oct dates may well keep paper well underpinned as the 

week progresses.

Slow start to the week for Pmx, initially dipping in the 

morning off the back of thin interest before finding bid 

support again and erasing any morning losses. The 

afternoon was rangebound and we wait for tomorrow to 

really start the week.
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