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The cape market gave up some of yesterday’s gains as we 
opened up weaker in Asia as sub index fixtures were 
reported for the C5. The October was sold steadily down to 
19000 in early trading before recovering to 2000 mid-
morning. The 5 T/C slipped less than 2 percent which was 
better than expected but the negative trend continued with 
Oct sold down to 18500 where good volume changed hands. 
All in all a pretty quiet afternoon as we approach the end of 
the week.

Scrappy day on Panamax paper with the early Cape 
volatility and easing physical leading to a stand offish 
mornings trading. Rates eventually began to come under 
pressure in line with the softer Capes retracing from last 
night’s firm close. Once the dust had settled we had given 
up ave $1k on the prompts with Q4 slipping back down to 
$17500 while further out there was little change with cal23 
trading inside a tight $12750-12850 range.
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