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Despite the C5 fixing higher today, the physical market came 
under pressure with the Atlantic routes marked lower as 
$23.95/24.00 was rumoured for C3 off split dates. The 5 T/C 
was marked lower by $456/day and from the open the 
derivative came under pressure. Trading volume was thin in 
the morning session with the majority of the action 
concentrated on the front months. This trend continued in 
the afternoon with the overall sentiment pretty gloomy which 
is surprising given the backwardation and the ongoing 
weather delays in the East. Have a good evening. 

Dull day on the pmx with rangebound activity to start the 
week as many sat on the sidelines for Columbus day. The 
Japanese were busy with the Sports Festival and we 
awaited the early interest. Throughout the day Nov traded 
in good size at $17500 and q1 at $12000. Otherwise little 
change across the rest of the curve. Lets hope for more 
activity tomorrow.
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