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It was a choppy day for Capesize FFAs. Prompt rates ticket 
up a touch in early trading as news of C5 fixing 9.45 
circulated but were quickly dragged back down by rumours 
of C3 fixing 21.85 for end Nov dates. The index slipped, with 
the Atlantic leading the way as expected, but ultimately did 
nothing to deter buyers who pushed the curve back up to the 
highs of the day in the afternoon session.

Another softer day across the curve on Panamax paper as 
Cape volatility and an index slipping further into negative 
territory fuelled further anxiousness. Oct maintained 
support at $17200-17350 range while Nov and Dec 
retraced to $17000 and $16000 support levels respectively 
while further out saw Q1 came under pressure early on but 
gathered support in the afternoon session with little change 
further out. We closed supported just above the day’s lows.
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