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The Capesize market ground it's way lower over a very 

uneventful day. With the prompt contracts already trading at 

a discount to spot there was little response after the 5TC 

index dropped nearly 5% and, as a result, we ended the day 

on a muted note. 

Panamax paper came off in early trading across the curve 

before settling in to a steady range for the balance of the 

afternoon. With the index delivering on expectation we held 

this range into the close with liquidity drying up in the 

afternoon in what was a lacklustre afternoons trading 

session. 
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