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Cape paper ticked up in early trading across the curve 
before settling in to a steady range for the balance of the 
afternoon. With the index delivering on expectation we held 
this range into the close with liquidity drying up in the 
afternoon in what was a lacklustre afternoons trading 
session.

We pulled back all and more of yesterday losses on 
Panamax paper with some end of week support coming 
back into the market. We saw further gains in the afternoon 
as the index delivered a little better than expected. As a 
result we saw Nov. testing $17k resistance while Dec broke 
$16k resistance to print $16050 high. Most of the trading 
was resigned on the front of the curve with little change 
further out. A slightly better tone evident overall going into 
the weekend.   
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