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Capesize paper opened the week on a negative note with 

the majority of the trading on the November contract on the 

run up to index. Although still in positive territory the 5TC 

index may as well have been marked flat as it failed to make 

a full 1% gain today. Ongoing bad weather in China could 

cause delays as the week progresses but the news that 

Anglo American had declared Force Majeure in South Africa 

brought fresh sellers back to the prompt contracts on the 

early afternoon.

I’m unsure if today was the middle of October or end of 

December as it felt like Christmas has already begun and 

many have stopped for the year, however let’s hope this 

was a temporary blip. Rangebound trading and little to get 

excited about but let’s hope that Santa hasn’t come early 

and the week gets started tomorrow.
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