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The combination of the Singapore holiday and the Coaltrans 

conference in Athens impacted heavily on paper activity today. 

There was one Dec TC trade in 10days on the run up to the index 

but the silence eventually gave way to some selling pressure, 

forcing keener traders to cross wide bid/offer spreads to get 

anything done. The curve ended the day a touch lower but giving 

away little as to how we'll play out the week.

Despite a relatively sluggish start we began to see some 
selling emerge midmorning which persisted through the rest 
of the day with the curve offered lower into the close. Nov 
gave up ave $1000 to print a low to $15500 and Dec 
similarly but not as aggressively dropped $500 to print 
$14500 low, while further out Q1 tested $11500 support 
Cal23 and Cal24 traded inside $12300-12450 and $11300-
11400 ranges respectively, which was only marginally lower 
on the day. Any closing support looked fragile despite 
prompts now holding some sharp discounts.  
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