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The trend continues for the Capesizes with seemingly nothing 

likely to break the status quo this side of the weekend. The 

Atlantic and the Pacific were both marked down modestly but the 

paper, already pricing in another drop, barely reacted beyond the 

Nov trading down to 12400 momentarily before finding support 

again. Cal 24 traded 13200 which dampened any further buying 

interest in the deferred periods, which even the Cape v Pmx 

spread buyers seem to have abandoned for the time being.

Similar story to the last few days on the Pmx, prompt focus, 
drifting in the morning with scale back buying interest. Nov 
opened trading $15000, Dec $14100 and q1 at $11500. 
Nov dipped as low as $14000, Dec at $13300 in the 
afternoon before rebounding slightly in the late afternoon. 
Further out a largely rangebound day with Q1 trading 
between $11250 and $11500 and cal23 dipped just under 
$12000, printing $11950 before finding support.
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