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A miserable start to the week for the capes with the 5 T/C slashed 

another $919/day to an abject $12,933/day. The paper was once 

again crushed down the curve with the short term outlook looking 

as appetising as bowl full of Surstromming. Let face it, at these 

levels, it cant get much worse, can it?

Opened with sellers to start the week and although there 
was continued scale back buying throughout the day it did 
little to deter the sell off. Nov closed down $1500, Dec 
down $1250 and Q1 dipped under $10000, down $1000. 
Pockets of bid support were seen but we hope for better 
news throughout the week or the start to November is 
looking mighty gloomy!
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