EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Brent Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Brent Dec 22 Morning Technical Comment — 60 Min
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Synopsis - Intraday

o Price is above the 8—21 period EMA’s Chart source Bloomberg
J RSl is below 50 (48)
. Stochastic is overbought

. Price is above the daily pivot point USD 93.05

J The longer-term technical was bullish yesterday with price holding support; however, an overbought stochastic with
the RSI at 50 warned that if the RSI moved lower then momentum would be vulnerable to a test to the downside. The
futures traded to a low of USD 91.56. Price is moving higher with the futures above the 8-21 period EMA whilst the RSI
is below 50.

° Upside moves that fail at or below USD 93.94 will leave the futures vulnerable to further tests to the downside, warn-
ing we remain in a complex corrective phase, above this level we target the USD 95.17 high. Downside moves that hold
at or above USD 91.15 will support a longer-term bull argument, below this level the technical will have a neutral bias.

. The near-term technical is bearish, the longer-term technical is holding in bull territory at this point. Key resistance is at
USD 93.94, if broken we could see the USD 95.17 high come under pressure today. Like yesterday the RSl is below 50
with the stochastic at 69 (effectively overbought), if the RSI cannot move above and hold above 50 then the USD 91.15
support will be vulnerable.
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