Wednesday, October 19, 2022

FUTURES MARKET COMMENTARY

NOLA: There are a myriad of different events happening today that might impact the market going
forward this week.. From the IPL issuing counters to L.1-L.6 offers (A total of 1.4M tonnes), Madrid
conference wrapping up, TPC re-tendering, Nigerian production offline, to the potential that
production on Europe might return as Poland producer Grupa Azoty announced today they are
restarting production at one of their facilities.

The NOLA market was off today by $20 on nearby Q4 phys with November physical changing
hands at $580, that’s down from OCT-DEC phys trading at $600 on physical yesterday. The negative
sentiment seems to just hang over NOLA at the moment as little buying interest persist in the barge
market. We saw Q1 trade down again today at $625 for Q1 down $15 or so from where we saw value
at yesterday.

NOLA INTERNATIONAL

NOLA UREA AG UREA
BID ASK MID BID ASK MID

NOLA UAN EGYPT UREA
BID ASK MID BID ASK MID

NOLA DAP BRAZIL UREA
BID ASK MID BID ASK MID

BRAZIL MAP
BID ASK MID JAY
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