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Very quiet with it being Golden Week in China and so not a great deal to report on. Let’s take a look though and
see what did sneak through.

CAPESIZE: Three trades on the week. Q1 8000 Call x8000 trades 2750 sees Q1 vol raised slightly. Q1 6000 Put v
9000/14000 Call spread trades 175 and 125 to the put (both against slightly different futures, basically the same
trade at the same level) and finally a Nov 13000/16000 2 by 1 put spread traded 30 dpm. Nothing awfully exciting,
and nothing to really get our teeth into.—Moving on...

PANAMAX: Q234 2023 13,000 Put trades 90dpm only 54 ticks off of our values and the Q23 23 10k Puts traded
light in 10dpm on a very similar level. As a result we shall leave our Cal 23 at the money vols precisely as they are.
Small tweaks to the skew though as we also saw the Cal 23 17,000/9,000 collar trade 90dpm.

Other than this we saw a clean up in the Oct 19,000/17,000 PS and that was our week wrapped up.

Good week to confirm our levels are good in Cal23, other than that, rather mundane.

SUPRAMAX: Yet another no score draw in the world of Supramaxes, our second in three weeks.
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Capesize — Options Curves

Parameters

Term FUTS  S.D. I 010 025 050
oct22 [EREON 1764
P r I 15375 WM 900 | 7.70 | 4.40 | 14500 | -220 | -3.30 | -3.30
FrI 14375 EREYS 000 | 7.00 | 4.00 | 12500 | -200 | -3.00 | -3.50
lan 23 8500 @G:MM 7.20 | 5.60 | 3.20 | 123.00| -1.60 | -2.40 | -2.80
0123 7075 BEI3M 7.20 | 560 | 3.20 | 11800 | -160 | -2.40 | -2.24
Q223 11,650 @R 432 | 336 | 192 | 11300 | -096 | -1.44 | -134
cal 23 17,300 @SB 389 | 302 | 173 | 9000 | 086 | -130 | 12
13,925 @A 350 | 272 | 156 | 8500 | 078 | -1.17 | -L09

Trades

Gamma| Theta | Vega

Ep=ilon

LIRS Cape (1 6k Pws9/14k C5x7750 trades 125 (put prem) 30dpm
LR S Cape (1 6k P ws 914k C5 x7650 trades 175 (put prem) 60dpm
L= RN e i Cape 01 8000 C xB000 trades 2750 15dpm

LT X s Cape Nov 13/16k 2 by 1 PS5 x15300 trades 300 | 2over] 30x60dpm |
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Chart sources: FIS
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Capesize — Option Price Indications

20 (1)
267 [7)
897  [19)

1,856 (33}
3,057  (47)
4555

7,947
9,763

11,627
13,523
15,441
17,376
19,322
21,276
23,235
25,199
27,165
29,133
31,104

(B2)
(24)
28,018 [85)

*please note that all prices are indicative, for live pricing please get in contact
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Panamax — Options Curves

Parameters

0.10 0.25 0.50

Weekly Trades

Gamma | Theta | Vega | Rho | Epsilon

Fri 07 Oct Pmx 0234 23 13k Put x13100 trades 2800 20dpm 2800 | -0.37 | 0.L05 -6 44 (-371| -1.19
(EL L e ludl Pmix C23 17 /9k Collar x12750 trades 585 90dpm 585 |-0.18 | 0.03 -4 33 (474| -1.19
VLR R vl Pmix 023'23 10k P x13700 trades 1075 x13700 10dpm 1200 | -019 ( 004 -5 32 | 733| -1.39
(GLEERe i Pmix Oct 19/17 PS k19250 trades 700 150dpm 700 | -031| 012 BE 11 | 476 | 564
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Chart sources: FIS

Freight Investor Services 2022.



Panamax — Option Price Indications
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Supramax — Options Curves

Parameters

0.00 0.10

1,113
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Weekly Trades
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Supramax — Option Price Indications
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o Contact
| 10,158 99 1 (o)
99 21 (1) 8,708 98 37 (1) Tom Ham
E 211 :; Eieg i 1:; ' ThomasH@freightinvestor.com
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> = +44 (0) 7738726557
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650 21 11,302 I?EE- Ben Goulson
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431 15 14085 (34) BenG@freightinvestor.com
351 13 15462 (36) +44 (0) 7738726551
gE 1 i:g?: :“" +44 (0) 207 090 1120

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied

or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct
Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and
registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited
company, incorporated and registered in Dubai with company number DMCC1225. Further informatior abcut FIS including the location of its offices can be found on our website
at freightinvestorservices.com



http://www.freightinvestorservices.com

