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The iron ore market came under further pressure as iron ore usage declined due to environmental restrictions, with iron ore stockpiles in northern China edging up.
According to a Mysteel survey of over 64 Chinese steel mills, the daily consumption of imported iron ore sintering fines reduced by 9.5% from last week, or 500,300 tonnes
less per day over the 8-12 October. Above all else, investors waited for confirmation of more government stimulus and support for the property sector from the upcoming
Communist Party Congress, to gauge steel demand in Q4. Elsewhere in the domestic market, construction steel spot sale volumes have recovered a touch, as some end
users returned to the market, however prices continued to fall.

INDEX Price Change MTD INDEX Price Change MTD INDEX Price Change
Platts 10 62% $94.20 -$2.30 $96.07 MB 10 65% $108.20 -$1.80 $109.27 Platts Lump Prem $0.2475 $0.0000 $0.2143
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial
instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and
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