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Oil and Energy Market News Brent

Oil prices come off as hopes of rising Chinese demand 97.93 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
are shut down. Brent crude prices are down from a
settlement of $98.57/bbl after Chinese officials

reiterated their stance on sticking to a strict COVID 412.70 401.95 602.80 654.25 252

policy.

410.20 403.70 610.55 663.25 260

415.70 403.95 597.30 645.50 242

418.70 406.70 593.05 638.50 232
France could be a serious victim of blackouts this Winter

as EDF lowers its nuclear power output forecast for the 421.45 409.70 589.05 633.00 223
rest. of the year to 275-285 te.rawat'F hours. EDF 423.70 412.45 585.05 628.00 216
attribute the reduction to strike action and extended
maintenance periods. 415.70 404.20 597.70 646.10 242

423.78 412.45 585.22 627.92 215
427.78 418.70 574.80 613.00 194
424.53 418.95 566.30 599.50 181

422.95 413.58 581.01 621.63 208
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The world’s second largest container carrier, Maersk, 620.59 562.09 200
reported record Q3 profits with a net income of $8.9

billion however the firm’s CFO seems to think that this
was the “last hurrah” of the freight boom era. 564.38 511.55 182

593.26 538.88 190

533.40 484.96 174

Sing 0.5% spreads are getting hit this morning, with all 506.75 460.73 168
contracts from Dec22/Jan23 through Apr23/May23

trading down at least over a dollar. 488.51 440.85 161

563.70 511.78 182

Low sulphur cracks are also coming off, with the Euro 492.57 441.84 161
0.5% crack trading down 20 cents and the Sing 0.5% crack
trading down 50 cents — at $0/bbl and $8.30/bbl,

respectively. 432.24 375.24 142

456.62 401.94 147

486.28 432.71 158
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm  ICE GO
Dec22/Jan23 -2.50 1.75 7.75 9.00 995.8 965.8 1030.8
Jan23/Feb23 -3.00 -2.00 5.50 8.75 991.0 940.8 1006.0
Feb23/Mar23 -3.00 -2.75 4.25 7.00 966.1 915.5 980.1
Mar23/Apr23 -2.75 -3.00 4.00 5.50 938.1 891.7 952.1
Apr23/May23 -2.25 -2.75 4.00 5.00 914.2 870.4 928.2
898.2 853.3 912.2
Q1-23/Q2-23 965.1 916.0 979.4
Q2-23/Q3-23 902.4 854.3 916.4
Q3-23/Q4-23 870.4 820.6 884.4
842.8 794.2 856.8
CAL23/CAL24 895.1 846.3 909.2
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
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