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Oil and Energy Market News Brent

Oman’s energy minister said on CNBC that it is “foolish” 97.20 Barges 3.5 % Sing 380cst Rott0.5% Sing 0.5%  Sing Hi5
to think that renewables can meet a rising global
demand for energy. Whilst there is certainly a need for
humanity to turn to renewable energy sources, the 407.40 397.40 602.90 654.40 257
current energy crisis has highlighted that consumers
want the cheapest option, which, more often than not,

is the dirtier fuels. 413.15 401.40 591.15 636.65 235

404.65 399.40 611.65 665.65 266

410.40 398.90 595.90 644.40 246

415.90 404.15 586.65 629.90 226
A leading oil and gas industry leader has spoken to UK
Chancellor Jeremy Hunt, saying that further windfall
taxes would be “disastrous” for the North Sea sector 410.30 399.25 596.65 645.15 246
and that more levies would undermine the ability to
boost the UK’s energy security.

418.15 406.65 582.90 624.40 218

418.07 406.65 582.98 624.40 218
421.48 412.32 572.90 608.57 196
417.73 412.23 563.23 594.73 183

416.90 407.61 578.94 618.21 211
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Low sulphur cracks have strengthened in today’s trading, 633.48 580.73 -426.50 207

printing last at $9.15/bbl in the front month for the Sing
0.5% - up 50 cents from settlement. Likewise, the Euro
0.5% is up 35 cents on the day, last trading $0.70/bbl. 577.89 532.80 -392.50 186

607.60 557.77 -412.00 196

546.34 507.21 -368.25 178
Front months Sing 0.5% spread squeezed upwards today 518.08 483.60 -347.25 171
to £11.50/mt from a previous settlement of $10.25/mt.
497.48 464.71 -332.75 165
577.30 532.75 -391.00 186
502.33 465.45 -337.50 165
462.66 426.13 -311.25 151

437.83 398.40 -292.25 146

495.02 455.64 -333.00 162
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 S 380 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm  ICE GO
Dec22/Jan23 -2.75 2.00 8.75 11.25 998.1 980.1 1038.1
Jan23/Feb23 -3.00 -1.50 7.00 10.00 997.0 955.2 1015.0
Feb23/Mar23 -2.75 -2.50 4.75 7.75 970.3 931.7 988.3
Mar23/Apr23 -2.75 -2.75 4.50 6.75 941.5 908.6 959.5
Apr23/May23 -2.25 -2.50 3.75 5.50 919.0 887.7 934.0
900.6 871.4 915.6
Q1-23/Q2-23 969.6 932.0 987.6
Q2-23/Q3-23 905.4 8721 920.4
Q3-23/Q4-23 870.5 838.5 884.1
842.6 810.6 855.6
CAL23/CAL24 897.0 863.3 911.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a

private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




