
Brent

96.06 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Dec22 410.00 406.00 601.75 665.25 259

Jan23 410.50 402.75 592.75 652.75 250

Feb23 411.75 403.25 585.50 641.25 238

Mar23 413.50 405.25 580.75 632.50 227

Apr23 415.25 407.25 576.75 625.00 218

May23 417.00 409.25 573.25 619.00 210

Q1-23 411.90 403.75 586.35 642.15 238

Q2-23 417.08 409.33 573.17 619.08 210

Q3-23 420.59 414.67 563.00 602.33 188

Q4-23 417.09 414.83 553.50 587.33 173

CAL23 416.67 410.65 569.00 612.73 202

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Dec22 558.92 522.67 -367.25 -263.50 192

Jan23 537.67 498.72 -355.50 -248.75 182

Feb23 515.24 472.52 -341.50 -234.50 174

Mar23 492.48 446.31 -325.25 -219.00 167

Apr23 474.61 424.94 -313.00 -207.25 162

May23 462.17 407.29 -306.00 -197.50 156

Q1-23 515.15 472.37 -340.75 -234.00 174

Q2-23 464.72 407.34 -308.75 -197.50 156

Q3-23 434.09 366.99 -291.75 -179.25 142

Q4-23 409.42 339.63 -273.00 -167.25 136

CAL23 455.84 396.62 -303.50 -194.50 152
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The Biden administration is reinforcing its efforts to sign 

big oil importers onto a plan of capping Russian oil 

prices to economically attack the Kremlin’s war chest. 

However, if Russia finds itself exporting at a loss, they 

will cease these procedures and fuel prices will spiral 

higher.

Front month Brent crude futures price saw a hike of 

$1.20 per barrel on the back of the low inventories 

report released by the US. The API said that crude stocks 

fell by 4 million barrels – 4 times the forecasted decline.

Exxon has struck another discovery of oil offshore 

Guyana where it has plans to produce over 850kbpd.

America has reported a large draw for crude oil this week –

announcing 4.037 million bbls after analysts predicted 

1.121. This build comes from the release of 5.6 million 

barrels from the petroleum reserves last week.

The biggest importer of Russian gas in Germany, Uniper, 

has seen their gas supply slashed further to just a third of 

the contractually agreed volume on Tuesday. The Nord 

stream pipeline is now operating at 20% capacity.

Russia’s oil giant Rosneft announced that it is starting 

construction work on an oil terminal in the Arctic for its 

Vostok Oil project; set to become the worlds biggest oil 

terminal by the end of the decade.

Brent crude front month futures are pegged at $105.03 At 

0845 BST.

A barrel of crude oil traded today with increases in its 

values in the international markets of New York and 

London. West Texas Intermediate (WTI) crude oil, which 

trades on the New York futures market (Nymex), 

advanced 3.40% this morning and traded at US$ 89.41 a 

barrel in contracts for delivery in December.

Likewise, North Sea Brent oil, which is traded in the 

London electronic market (ICE), gained 3.04% and the 

barrel was trading at US$ 96.52 in contracts for January, 

according to Bloomberg agency. Meanwhile, the 

Organization of the Petroleum Exporting Countries 

(OPEC) reported that its crude oil basket closed 

yesterday at US$ 91.32 per barrel, compared to U$S 

93.22 last Wednesday, which represented a 2.04% drop.

Spreads on the 0.5% have been relatively stable through 

the day today, with minimal movements on the front 

ends for both Rotterdam and sing marking 12.5 sing and 

8.75 euro. 

Rotterdam crack moved in a 0.5c range today morning 

0.45 middle of the window, with the sing marked at 

10.50. 

The HSFO barges crack was trading stronger through the 

day, recovering from lows of -30.30 to end around -29.70
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Dec22/Jan23 -0.50 3.25 12.50 Dec22 940.9 928.7 968.9

Jan23/Feb23 -1.25 -0.50 11.50 Jan23 930.2 901.5 948.2

Feb23/Mar23 -1.75 -2.00 8.75 Feb23 909.0 875.8 927.0

Mar23/Apr23 -1.75 -2.00 7.50 Mar23 888.0 851.6 906.0

Apr23/May23 -1.75 -2.00 6.00 Apr23 874.9 832.2 889.9

May23 864.2 816.5 879.2

Q1-23/Q2-23 -5.58 -14.75 23.07 Q1-23 909.1 876.1 927.1

Q2-23/Q3-23 -3.50 -15.33 16.75 Q2-23 866.8 816.7 881.8

Q3-23/Q4-23 3.50 -3.17 15.00 Q3-23 841.0 781.7 854.7

Q4-23 813.5 754.5 826.5

CAL23/CAL24 5.50 -3.50 44.83 CAL23 857.6 807.3 872.5

EW SPREAD

EW380 EW0.5%

Dec22 -4.00 63.50

Jan23 -7.75 60.00

Feb23 -8.50 55.75

Mar23 -8.25 51.75

Apr23 -8.00 48.25

May23 -7.75 45.75

Q1-23 -8.15 55.80

Q2-23 -7.75 45.92

Q3-23 -5.92 39.33

Q4-23 -2.25 33.83

CAL23 -6.00 43.73
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