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Oil and Energy Market News Brent
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Brent crude futures prices have fallen from last week’s

close of $95.99/bbl as record high COVID cases in major 417.25 408.25 576.65 623.70 215
Chinese cities dull the economic outlook of the country, 419.00 410.50 572.90 617.70 207
after there was some hope of reopening after last

week’s announcements. 414.00 405.00 586.15 641.20 236
418.92 410.33 572.90 617.78 207
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417.60 410.40 568.48 611.53 201

Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% === Rott Hi5 =mmm Sing Hi5 ——R FoGo S FoGO
0 ; ‘ ; ‘ ‘ ‘ ‘ ‘ ; 300
700
650 - 250
600
- 200
550
500 - 150
450
- 100
400
350 - 50
300 L o
Q
Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Cracks are slightly off in this morning’s trading, valued as 585.66 546.91 -396.75 189
follows:

566.92 524.33 -387.25 180

- Euro 0.5%: $0.00/bbl (-15 cents) 543.25 499.50  -371.50 172
- Sing 0.5%: $10.05/bbl (-5 cents)
- Rotterdam 3.5% crack: -$29.75/bbl (-20 cents) 518.31 473.54 -353.25 165

494.25 452.17 -334.75 159
Despite the softening in natural gas prices, a drop in

renewable power production in late October maintained
bullishness in the 1% Sulphur fuel markets as power 542.85 499.06 -370.75 172
sector demand remained supported.
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 S 380 Rott 0.5% Sing 0.5%
Dec22/Jan23 -0.75 3.50 8.50 12.75

Rott 0.1 SGO 10ppm ICE GO

969.7 954.7 997.7
Jan23/Feb23 -1.00 -0.25 A 11.50 961.7 928.6 979.7
Feb23/Mar23 -1.75 -1.75 4.75 9.25 939.0 904.0 957.0
Mar23/Apr23 -1.75 -2.00 4.00 7.50 915.8 879.8 933.8
Apr23/May23 -1.75 -2.25 3.75 6.00 896.5 860.4 911.5

879.3 846.3 894.3

938.9 904.1 956.9

Q1-23/Q2-23
Q2-23/Q3-23 881.2 847.5 896.2
Q3-23/Q4-23 854.2 815.1 867.8
8241 789.6 837.1
CAL23/CAL24 874.6 839.1 889.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a

private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




