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Oil and Energy Market News Brent

Total US active drilling oil rig rose by 2 this week, 85.19 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5
b-ringing the total count. to 784 — 215 rigs more than this 353.65 364.65 519.10 597.20 233
time last year but 291 rigs lower than the count from

Jan19. 359.40 359.40 510.60 580.70 221

The Biden administration have just approved a 2 million o Sl LA LR 212

barrels per day export terminal for the Texas Gulf Coast, 367.90 361.15 505.85 564.20 203
despite its clear anti-oil stance. This will become the

USA’s largest oil export infrastructure. 370.90 363.40 504.35 559.20 196

373.90 365.65 503.10 554.95 189
Brent crude futures are hovering near two-month lows

as the proposed price cap level on Russian oil is unlikely 363.80 359.80 508.10 571.95 212
to limit supply majorly. URALS at market is trading
around $63/bbl — the proposed price cap level is

between $60 and $70. 377.48 369.82 499.43 543.20 173

373.73 365.57 503.10 555.12 190

373.98 368.90 496.10 531.70 163

372.25 366.03 501.68 550.49 184
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
Thanksgiving holiday in the USA drew some liquidity out 561.44 495.44 -396.00 165
of the fuel oil market today, however volatile trading
ensued, with the 3.5% Rotterdam barges crack trading Tl 491.00 -393.25 151
across a $1.15 range but printing 55 cents above 523.73 477.72 -380.00 144
settlement as we approach UK close, at
$29.35/bbl. 502.57 461.31 -364.50 138

483.49 446.77 -350.00 133
Euro 0.5% Dec22 crack is printing 25 cents under a

settlement of -$3.10/bbl, into the close. Movement in
this crack was tighter today, crossing a range of 40 cents, 523.60 476.84 -379.25 144
high to low.

468.73 432.60 -339.50 129

470.34 432.93 -341.00 129
High sulphur EW fell in the Sing window by $5 to trade
last at $11.00/mt, continuing the recent volatility that
these differential has endured. 429.55 389.99 -307.50 122

448.19 407.70 -326.25 122

467.92 426.82 -338.50 129
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Dec22/Jan23 -5.75 8.50 16.50 890.1 860.1 915.1
Jan23/Feb23 -4.75 2.75 9.75 882.9 850.4 903.9
Feb23/Mar23 -3.75 2.00 6.75 866.9 836.6 887.9
Mar23/Apr23 -3.00 1.50 5.00 849.5 822.5 870.5
Apr23/May23 -3.00 1.25 4.25 839.4 810.2 854.4
827.6 798.3 842.6
Q1-23/Q2-23 866.4 836.6 887.4
Q2-23/Q3-23 829.1 798.5 844.1
Q3-23/Q4-23 812.0 777.5 825.7
790.5 758.9 803.5
CAL23/CAL24 824.5 792.8 840.2
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——0.1 Rott GO ——ICELSGO ——SGO 10ppm
950 -
900 -
850 -
800 -
750
700
v ] > > ] > ] ] > > ¥l
v & vV v v G v v vV Vv s
(&) <> 0 < < R} ’ ’ ’ ’ N\
P E ¥ ¢ PSS
Contact US:
Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com
Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643
Jessie Deng Jarryd Smith
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987



The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation
of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,

incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a

private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be
found on our website at freightinvestorservices.com




