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Oil and Energy Market News Brent

Brent crude futures remained fairly stable in today’s 84.93 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
trading \{vi_th thin marl.<et liquidity because of USA 352.30 363.30 519.95 598.35 235
Thanksgiving celebrations. The market has been marked
by worries of low Chinese demand and uncertainty 358.05 358.30 508.95 579.35 221
surrounding the Western price cap on Russian oil. Front
month futures currently trading below last night’s

362.80 357.80 505.20 568.60 211

settlement of $85.34/bbl. 366.55 360.05 503.20 561.10 201

369.55 362.55 501.45 555.60 193
Saudi Arabia and Iraq have reiterated their support for 372.55 364.80 500.20 550.85 186
the OPEC+ oil production cut that was agreed last

month. In a meeting held yesterday, they expressed the 362.45 358.70 505.80 569.70 211
importance of sticking to the agreed cuts in a market
that, so far, seems to have not been affected by the

realisation of production cuts. 376.13 368.97 496.53 538.35 169

372.38 364.72 500.20 551.02 186

372.63 368.05 492.45 526.93 159

370.90 365.11 498.74 546.50 181
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As we approach UK market close, fuel oil cracks are 555.01 485.51 -387.25 168
printing as follows:
538.78 481.95 -388.00 151
- Sing 0.5% crack: $9.30/bbl (+35c on the day) 518.45 469.41 -376.00 142
- Euro 0.5% crack: -$2.95/bbl (+30c on the day)
- Rotterdam 3.5% barges crack: -$29.45/bbl (flat) R 453.00 -360.50 137
477.87 438.21 -346.00 132
Sing 0.5% spreads continue to squeeze upwards, with the
Dec22/Jan23 spread trading $19.00/mt from a $16.50/mt 462.90 424.41 -335.25 128
settlement. 518.15 468.25  -374.75 143

Best of luck to all teams competing in this evening’s 464.50 424.62 -336.75 128

world cup matches. (But come on England!) 441.73 399,51 321.25 120

423.81 381.80 -304.00 120

462.05 418.51 -334.25 128




EMISSIONS OIL

FIS Fuel Oil Daily Evening Report

FERROUS

FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

TIME SPREADS FUEL

Barges 3.5
Dec22/Jan23 -5.75

Jan23/Feb23 -4.75
Feb23/Mar23 -3.75
Mar23/Apr23 -3.00

Apr23/May23 -3.00

Q1-23/Q2-23
Q2-23/Q3-23

Q3-23/Q4-23
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Rott 0.5% Sing 0.5%
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Rott 0.1 SGO 10ppm ICE GO

882.3 848.8 907.3
3.75 10.75 875.8 840.2 896.8
2.00 7.50 860.3 827.2 881.3
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of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
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or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial
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