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More of the same for the capes today with the physical losing 

further ground in both basins with dark shadows over hanging the 

market. With all the premium in the prompt contracts now 

completely eroded, its going to be hard to justify selling the Nov 

and Dec much lower unless the physical really does rot. The Q1 

and the Cal 23 were again popular today with good volume 

changing hands here albeit in a very narrow range and at, pretty 

ugly levels. 

Up she goes…. full steam ahead for the Pmx with buyers 
from the open and the theme continued throughout the 
day. Nov opened trading $13000 and Dec $12500 and 
these closed $1000 higher. Q1 saw volume trading today 
from $10800 upto $11200 with the bulk of the size around 
the $11000 mark. Several spreads started to shape the 
cal23 quarters and in turn cal23 nudged up to $11750. 
With support still seen at the close and sellers thinning out 
we await the early movement tomorrow to see how much 
further it can go. 
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