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If we were to describe the paper market as taking one step 
forward and two steps back this would be overstating how 
dynamic it has been. The status quo remains the same with 
no obvious change of pace on the horizon as the week 
draws to a close.

Panamax paper gave back most of yesterday’s gains as 
rates corrected on the back of yesterday’s short squeeze, 
Prompts gave up ave $1k with Nov and Dec slipping back 
to $13250 and $12500 respectively before finding support, 
while further out losses are more moderate with Q1 
slipping back through $11k support to print $10850 and 
Cal23 printing $11350 low. With the index back in the 
green we saw a range bound afternoons trading with seller 
seemingly content to hold off and see what tomorrow might 
bring.
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