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A low key start to the week as the market digested the 
macro news coming from China in what was a very 
lacklustre day. The 5 T/C was marked up $509/day on 
today’s BCI but the derivative continued to trade in the 
same range as last week as little interest was shown.

Opened the week with rangebound morning activity on 
Pmx before sellers started to aggress the curve more in the 
afternoon. Dec traded $13100 at the start of the day down 
to $12250 at the close which was the period most affected 
whereas q1 hovered around $11000 most of the day 
before dipping to $10800 at the close. Further out cal23 
dipped from $11700 to $11350 and cal23 v 24 roll traded 
$750.
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