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More green shoots of recovery for the physical market with 
the 5 T/C marked up by $731/day on today's BCI. Returns 
are still below operating costs so more activity and 
momentum is required before owners start to feel happier 
about the world. The prompt paper contracts moved 
marginally higher today, following the index while the 
deferred stubbornly refuses to move out of this rather limited 
trading range. Onwards and upwards.

Rangebound activity throughout the day with Nov holding 
at the $13000 level and Dec printing just above $12000 in 
good size. Q1 onwards saw a tick more early selling before 
finding supporting levels in the afternoon and printing just 
off the days lows at the close albeit in a $250 range all day.
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