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A bit more momentum in the paper market today as the 
physical pushed higher led by a rampant c5 market. The 
miners were hungry today pushing rates up to 9.00-9.10/mt. 
The c3 also saw marginal gains and the paper extended its 
recent rally. All in all, things feel better and owners/operators 
will be hoping that this continues as we head into the latter 
part of the week. 

Groundhog day Wednesday... buyers supported the curve 
but did little to push the market, sellers waited for higher 
levels but the levels didn’t really come, so we saw a good 
old fashioned standoff with some rangebound trading in 
between. Buyers did become a tick more aggressive after 
index with q1 trading $10800 and $10900 and q34 at 
$11400 but fundamentally it was a quick move and then 
the day was done. 
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