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Iron ore and metals bounced this morning as China 
announced the lifting of some of their stricter COVID 
restrictions. In early trading the capes saw some better 
levels paid for the November and December contratcs. This 
optimism soon dissipated when an impatient owner fixed at 
$8.75 for the c5 and set off a few jitters in the paper market. 
December quickly retraced sub $11k although Q1 onwards 
found some renewed buying interest. Flaccid Friday soon 
became Find me deferred offers Friday with Q1 trading in 
size at 7000, Cal 23 changing hands at 12500 - 12600 while 
the Cal 24 gapped up to 13000. With 43 days until 
Christmas, one wonders if the remainder of the month and 
December will bring some festive cheer. Ho ho ho.

Happy Friday, Happy 11th November, It’s the weekend and 
one step closer to Christmas. Enjoy
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